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COUNCI LMAN SQUI LLA: Today is
the Committee on Conmerce and
Econom ¢ Devel opnent, Tuesday,
Novenber 21, 2023. Good afternoon.
Bef ore we begin the public hearing, I
wi Il make the foll owm ng announcenent:

Due to the continued threat of
COviID- 19, City Council Commttees are
currently neeting renotely. W are
using Mcrosoft Teans to make these
renote hearings possi bl e.

I nstructions for how the public may
view and offer public testinony at
public hearings of Council Committees
are included in the public hearing
notices that are published in the

Dai ly News, Inquirer and Legal
Intelligencer prior to the hearings
and can al so be found on
PHLCouncil.com | now note that the
hour has cone.

M. MMonagl e, can you pl ease
call the roll to take attendance for

the people at the hearing today.
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THE CLERK:  Counci | woman
Br ooks.
(No response.)
THE CLERK: Counci | woman
Gaut hi er.
(No response.)
THE CLERK: Counci | woman
G | nore Ri chardson.
COUNCI LWOVAN G LMORE
RI CHARDSON:  Good norning, M. Chair.
Good norning, colleagues. | am
present. Actually good afternoon.
THE CLERK:  Counci | man
Johnson.
(No response.)
THE CLERK: Counci |l man Jones.
COUNCI LMAN JONES: Good
af ternoon, M. Chairman, coll eagues.
| am present.
THE CLERK: Counci | man
Squi |l I a.
COUNCI LMAN SQUI LLA:  Good
af ternoon, coll eagues. Present.
COUNCI LMAN JOHNSON: Present.
COUNCI LMAN SQUI LLA:  And
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Counci | man Johnson.

COUNCI LMAN JOHNSON:  Present.
| had technical difficulties, but I'm
her e.

COUNCI LMAN SQUI LLA:  Thank
you, M. Council man.

A quorum of the Commttee is
present and the hearing is now called
to order. This is the public hearing
on the Commttee of Commrerce and
Econom ¢ Devel opnent regardi ng Bil
No. 2301009.

M. MMonagl e, can you pl ease
read the title of the bill.

THE CLERK: Bill No. 230109,
adopti ng an anmendnent to Section V of
the Articles of Incorporation of the
Phi | adel phia Authority for Industrial
Devel opnent by increasing the
Authority's term of existence to a
date 50 years fromthe date of
approval of Articles of Amendnent by
the Secretary of the Comronweal t h,
under certain ternms and conditions.

COUNCI LMAN SQUI LLA:  Thank
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you. Before we begin hearing
testinony fromthe w tnesses we have
for today, everyone who has been
invited to the neeting to testify
shoul d be aware that this public
hearing is being recorded. Because
the hearing is public, participants
and vi ewers have no reasonabl e
expectation of privacy.

By continuing to be in the
neeting, you are consenting to being
recorded. Additionally, prior to
recogni zi ng Menbers for the questions
or comments they have for w tnesses,
I wll note for the record at this
time that we will use the chat
feature available in Mcrosoft Teans
to allow Menbers to signify that they
wi sh to be recognized. |In order to
conply with the Sunshine Act, the
chat feature nmust only be used for
thi s purpose.

M. MMnagle, would you
pl ease call the panel we have to

testify this afternoon on Bill No.
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2301009.

THE CLERK: Can we pl ease have
Sam Rhoads from PI DC.

COUNCI LMAN SQUI LLA:  Sam j ust
state your nane for the record, thank
you, and proceed with your testinony.

MR. RHOADS: Thank you very
much. Good afternoon, Chair Squilla
and Vi ce-Chair Jones and nenbers of
the Conmittee. M nane is Sam Rhoads
and | am Executive Vice-president for
PIDC, the City's public-private
econom ¢ devel opnent corporation. |
am here today to provide testinony in
support of Bill 230109. This bill
woul d amend the Articles of
I ncorporation of the Phil adel phia
Aut hority for Industrial Devel opnent
by increasing its termof existence
to a date 50 years fromthe date of
approval .

By way of background, PAID is
a public authority incorporated by
the Gty of Phil adel phia and

organi zed under the Commonweal th's
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Econom ¢ Devel opnent Fi nance Act to
undertake primarily three activities:
First, PAIDis a vehicle through

whi ch PI DC manages properties and

i ndustrial sites on behalf of the
City, including property acquisition
I nprovenents, environnent al
remedi ati on and/ or sale.

Secondly, PAID al so issues
taxabl e and tax exenpt bonds on
behal f of nonprofit organizations,
qual i fi ed manufacturers and ot her
exenpt organi zations and the Gty of
Phi | adel phi a pursuant to I RS and
Commonweal th regul ations. And | ast,
PAI D serves as a conduit for Gty and
ot her governnental contract and grant
program fundi ng for economc
devel opnment projects throughout the
Cty.

I n accordance with the
Commonweal t h'' s econom ¢ devel opnent
finance | aw, econom c devel opnent
authorities can only exist for up to

50 years and they are not permtted
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to enter into agreenents with initial
terns that extend beyond that. |In
order to accommobdat e requests for

| onger term agreenents, it is
critical to our operations that

PAI D s existence be extended to the
full 50 years.

PAID was initially
i ncorporated by the City Council in
1967. And thus, its original termis
aut hori zed in 1967 woul d have expired
in 2017. We've previously cone
before the City Council tw ce over
the |l ast few decades to extend our
term of existence. Qur current term
expires on Septenber 19, 2061
providing | ess than 38 years of
remai ning terns which would be
problematic for any transactions
ext endi ng beyond this tine.

The proposed bill 1'"mhere to
testify in support of sinply extends
PAI D s existence. This has
previ ously been done with simlar

| egi sl ation nost recently in 2011 and
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1991 before that. |In closing,
extending PAIDis inportant to

Phi | adel phia's conti nued econoni c
grom h and we thank you for your
consideration of the |egislation that
does that. Thanks again for inviting
us to provide testinony. W' re happy
to answer any questions.

COUNCI LMAN SQUI LLA:  Thank
you, Sam for your testinony. How
many years were |eft on the | ast
agreenent ?

MR. RHOADS: W currently are
at 38 years remaining.

COUNCI LMAN SQUI LLA: Al
right. So this would extend it up to
50, correct?

MR. RHOADS: Exactly, which is
the nost we're able to do under the
state | aw.

COUNCI LMAN SQUI LLA:  Ckay.
Counci | mrenber Jones.

COUNCI LMAN JONES: Thank you,
M. Chai r man.

| just want to briefly for the
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record acknowl edge PIDC s role in the
Cty of Phil adel phia's economc
devel opnment conmmunity. And as an
econom ¢ devel opnent practitioner in
another |ife, PCDC, Phil adel phia
Commer ci al Devel opnent Cor poration, |
had opportunities to work with this
institution on a nunber of projects
in Center City and in nei ghborhoods.
And | wanted to state for the
record that PIDC isn't our
grandfather's institution. During
t he pandem c they stepped up to the
plate in a big way and hel ped
nontradi tional Black and Brown
busi nesses get their piece of the pie
t hrough PAI D and ot her fi nanci al
nmechani sns to nmake sure that they
wer e st akehol ders in Phil adel phia and
I am thankful to being a part of that
process. So this is a worthwhile
pi ece of enabling | egislation.
MR. RHOADS: Council man, thank
you very much for your support. W

really appreciate it. You know we're
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proud to work with on the various
initiatives on that end. So thank
you.

COUNCI LMAN SQUI LLA:  Thank
you, M. Council nenber.

Are there any questions from
anybody el se on the Commttee?

(No response.)

COUNCI LMAN SQUI LLA:  Hearing
no further questions from Menbers for
the panel, is there anyone el se here
to testify?

(No response.)

COUNCI LMAN SQUI LLA:  Heari ng
nobody el se to testify, Sean, is
there any public comment today?

THE CLERK: We don't have
anyone signed up to testify.

COUNCI LMAN SQUI LLA:  Thank
you. Since there's nobody else to
testify, we'll take a brief break to
connect nmenbers -- since there is
nobody else to testify this afternoon
on Bill No. 230109 and no ot her

further questions, we'll conclude the
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hearing and go into a public neeting.

There being no further
questions from nenbers of the
Comm ttee and no other w tnesses, |
will ask if there's anyone el se
present in the hearing whose nane we
have failed to call and wish to offer
testinony on the bill being
consi dered today?

(No response.)

COUNCI LMAN SQUI LLA:  Seei ng
none and hearing none, | want to
thank all the panels, especially
M. Rhoads, w tnesses and
partici pants today, we val ue your
opinions. Now, | invite all panels
and wi tnesses to please di sconnect
fromthe neeting before we go into a
public nmeeting. W wll now pause
the proceedings briefly as multiple
participants | eave the hearing.

Thi s concl udes the public
hearing of the Commttee. W wl|
now go into a public neeting to

consider the actions to be taken on
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the bills before this Commttee
today. We will now convene the
publ i c meeting.

M. MMonagl e, can you pl ease
call the roll to take attendance.
Menbers in attendance will please
i ndi cate that you are present.

THE CLERK: Counci | worman
Br ooks.

(No response.)

THE CLERK:  Counci | woman
Gaut hi er.

(No response.)

THE CLERK: Counci | woman
G I nore Ri chardson.

(No response.)

THE CLERK: Counci | man
Johnson.

COUNCI LMAN JOHNSON:  Present.

THE CLERK: Counci | man Jones.

COUNCI LMAN JONES:

M. Chairman, | am present.

THE CLERK: Counci | man
Squi I | a.

COUNCI LMAN SQUI LLA: I am
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present. And | note for the record
Counci | menber G I nore Richardson is
al so pres --

COUNCI LWOVAN G LMORE
Rl CHARDSON:  Good aft er noon,

M. Chair and colleagues. | am
present .

COUNCI LMAN SQUI LLA:  Thank
you. That will give us a quorum W
will go into our public neeting.

The Chair recognizes
Counci | mrenber Jones for a notion on
Bill No. 230109.

COUNCI LMAN JONES: Thank you,
M. Chai r man.

| nove that Bill No. 230109 be
reported fromthis Conmttee with a
favorabl e recommendati on and further
nove that the rules of Council be
suspended to permt first reading of
this bill at our next session of
Counci | .

COUNCI LWOVAN G LMORE
Rl CHARDSON:  Second.

COUNCI LMAN SQUI LLA:  Thank
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you. For the record, the Chair notes
t hat Counci |l menber G | nore Ri chardson
seconds the notion.

It has been noved and properly
seconded that Bill No. 230109
be reported fromthis Committee with
a favorabl e recommendati on and
further nove that the rules of
Counci| be suspended as to permt the
first reading of this bill at the
next session of Council.

Al'l those in favor of the
nmotion wll signify by saying aye.

(Aye.)

COUNCI LMAN SQUI LLA:  Any
opposed?

(No response.)

COUNCI LMAN SQUI LLA:  The ayes
have it and the notion carries.

That will conclude our neeting
for today. Thank you for everybody
who participated in today's neeting
and were able to get on and get this
done very quickly. Everybody have a

great day.
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COUNCI LMAN JONES: Thank you,
M. Chai r man.
COUNCI LWOVAN G LMORE
RI CHARDSON:  Thank you, M. Chair man.
COUNCI LMAN SQUI LLA:  Happy
Thanksgi vi ng everyone.
COUNCI LWOVAN G LMORE
Rl CHARDSON:  Happy Thanksgi vi ng.
(Heari ng concl uded at

1:19 p.m)
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CERTI FI CATI ON

I, hereby certify that the proceedi ngs
and evi dence noted are contained fully and
accurately in the stenographic notes taken by

me in the foregoing natter, and that this is

correct transcript of the sane.

_QB_M_QQAA&

TANEHA CARROLL
Court Reporter - Notary Public

(The foregoing certification of this
transcri pt does not apply to any reproduction
of the sane by any neans, unless under the
di rect control and/or supervision of the

certifying reporter.)
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