Conmmi ttee of Fi nance

COUNCI L OF THE G TY OF PH LADELPHI A
COW TTEE OF FI NANCE

Room 400, City Hall

Phi | adel phi a, Pennsyl vani a
Thur sday, June 4, 2026

10: 00 a. m

PRESENT:

COUNCI LWOVAN KATHERI NE G LMORE RI CHARDSQON,
CHAI R
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COUNCI LWOVAN G LMORE
RI CHARDSON:  Good norni ng, good
norning. W will now resune the
Comm ttee on Finance hearing that
was recessed | ast night, Wdnesday,
June 3, 2026.

Clerk, wll you please
call the roll to take attendance.
Menbers who are in attendance will
pl ease indicate that you are
present when your nanme is call ed.

THE CLERK:
Counci | menber Jones.

COUNCI LMAN JONES:
Present.

THE CLERK:
Counci | menber Ahnmad.

COUNCI LWOVAN  AHMAD:
Present.

THE CLERK:
Counci | menber Driscoll.

COUNCI LMAN DRI SCOLL:

Present.
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1 THE CLERK:

2 Counci | menber Thonmas.

3 COUNCI LMAN THOVAS:

4 Present .

5 THE CLERK: Vice-Chair

6 Bass.

7 (No response.)

8 THE CLERK: Chair

9 G I nore Richardson.

10 COUNCI LWOVAN G LMORE

11 RI CHARDSON: | am present. A

12 gquorum of the commttee is present

13 and the Chair will now recogni ze

14 Counci | menber Driscoll for a notion

15 on the anmendnent to Bill No.

16 260508.

17 COUNCI LMAN DRI SCOLL: |

18 of fer an anendnment to Bill No.

19 260508. A copy of the anmendnent

20 has been circulated to all nenbers

21 of the commttee. | nove that the

22 anmendnent to Bill No. 260508 be

23 approved.

24 (Duly seconded.)
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COUNCI LWOMAN G LMORE
RI CHARDSON: The Chair notes for
the record that Council nenber Ahmad
seconds the notion. |It's been
noved and properly seconded that

the anmendnent to Bill No. 260508 be

appr oved.

Al'l those in favor of
the notion wll indicate by stating
aye.

(Aye.)

COUNCI LWOMAN G LMORE
RI CHARDSON: Al |l those opposed?

(No response.)

COUNCI LWOMAN G LMORE
RI CHARDSON: The ayes have it and
the notion carries.

The Chair now recogni zes
Counci | menber Driscoll for a notion
on Bill No. 260508, as anended.

COUNCI LMAN DRI SCOLL:
Thank you, Chair.

| nove that Bill No.
260508, as anended, be reported
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1 fromthis commttee with a

2 favorabl e reconmendati on and

3 further nove that the rules of

4 Counci | be suspended to permt

5 first reading of this bill at the
6 next session of Council.

7 (Duly seconded.)

8 COUNCI LWOVAN G LMORE

9 RI CHARDSON: It has been noved and
10 properly seconded that Bill No.
11 260508, as anended, be reported
12 fromthis commttee with a

13 favorabl e reconmmendati on and

14 further nove that the rules of

15 Counci | be suspended as to permt
16 first reading of this bill at the
17 next session of Council.

18 Al'l those in favor of
19 the notion will indicate by
20 signi fying aye.
21 (Aye.)
22 COUNCI LWOVAN G LMORE
23 RI CHARDSON: All those opposed?
24 (No response.)
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COUNCI LWOVAN G LMORE
RI CHARDSON: The ayes have it and
the notion carries. Bill No.
260508, as anended, w Il be
reported fromthis commttee with a
favorabl e recommendation with a
request that the rules of Council
be suspended to permt first
readi ng at the next session of
Counci | .

The Chair notes for the
record the presence of Vice-Chair
C ndy Bass. The Chair recognizes
Counci | menber Driscoll for a notion
on Bill No. 260527.

COUNCI LMAN DRI SCOLL:
Thank you, Chair.

| nove that Bill No.
260527 be reported fromthis
commttee with a favorable
recomendati on and further nove
that the rules of Council be
suspended to permt first reading

of this bill at the next session of
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1 Counci | .

2 (Duly seconded.)

3 COUNCI LWOVAN G LMORE

4 RI CHARDSON: The Chair notes for

5 the record that Council nmenber

6 Thomas seconds the notion.

7 It's been noved and

8 properly seconded that Bill No.

9 260527 be reported fromthis

10 committee with a favorable

11 recommendati on and further nove

12 that the rules of Council be

13 suspended as to permt first

14 reading of this bill at the next

15 session of Council.

16 Al'l those in favor of

17 the notion wll indicate by

18 signi fyi ng aye.

19 (Aye.)

20 COUNCI LWOVAN Gl LMORE

21 RI CHARDSON: Al l those opposed?

22 (No response.)

23 COUNCI LWOVAN G LMORE

24 RI CHARDSON: The ayes have it and
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the notion carries. Bill No.
260527 will be reported fromthis
committee with a favorable
recomendati on with the request
that the rules of Council be
suspended as to permt first
readi ng at our next session of
Counci | .

There being no further
bills or resolutions on the agenda,
this concludes the business before
the Commttee on Fi nance today.
Thank you very nmuch for your
attendance and partici pation.

Col | eagues, pl ease hold
for the Commttee of the Whole.

(Comm ttee on Fi nance

concl uded at 10:05 a.m)
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1 CERTI FI CATI ON
2
I, hereby certify that the proceedi ngs
° and evi dence noted are contained fully and
¢ accurately in the stenographic notes taken
> by nme in the foregoing matter, and that
j this is a correct transcript of the sane.
8
9
10

: ANr O

TANEHA CARROLL

13 Court Reporter - Notary Public
14
15
16
17
18
(The foregoing certification of this
o transcri pt does not apply to any reproduction
20 of the same by any neans, unl ess under the
2t di rect control and/or supervision of the
22 certifying reporter.)
23
24
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hearing 2:5
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Committee on Finance Meeting Agenda June 4, 2026

The Committee on Finance of the Council of the City of Philadelphia will hold a Public
Meeting on Thursday, June 4, 2026, at 9:30 AM, in Room 400, City Hall, on the following
items:

260508 An Ordinance Authorizing an increase in the non-electoral indebtedness of the City
within the Pennsylvania constitutional limit; authorizing the Bond Committee to sell
bonds at public or private negotiated sale, to provide funds toward various capital
municipal purposes; providing for appropriations to the Sinking Fund Commission for
the payment of such bonds; and authorizing agreements to provide credit or payment
or liquidity sources for the bonds in connection with issuance of the bonds, and
certain other actions.

Attachments:  Bill No. 26050800

260527 An Ordinance Authorizing and approving the execution and delivery of a Service
Agreement between The City of Philadelphia and The Philadelphia Municipal
Authority relating to the financing of the acquisition of 400 North Broad Street and
1501 Callowhill Street (together with certain ancillary property rights), which
premises the City has sub-leased for use as the City’s police headquarters and certain
other uses; approving the issuance by the Authority of bonds, notes or other
evidences of indebtedness (including reimbursement obligations related to lines or
letters of credit) in one or more series to finance or refinance such acquisition costs
and authorizing and approving the obligation of The City of Philadelphia to pay in full
when due the Service Fee and other amounts payable under the Service Agreement;
authorizing certain City officers to take certain actions required to issue such bonds,
notes or other evidences of indebtedness; covenanting that The City of Philadelphia
will make necessary appropriations in each of the City’s fiscal years to provide for,
and will make timely payments of, the Service Fee and other amounts due under the
Service Agreement; and authorizing and approving the Director of Finance of the City
and other City officials to take other necessary or appropriate actions to effectuate
the purposes of this ordinance; all under certain terms and conditions.

Attachments:  Bill No. 26052700
The meeting of the Committee on Finance, open to the public, will be held to consider

the action to be taken on the above listed items. Copies of the foregoing items are
available in the Office of the Chief Clerk of the Council, Room 402, City Hall.
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