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COUNCI LWOVAN G LMORE
Rl CHARDSON: Good norni ng. Good
norning. Thank you all so nuch. |
now note that the hour has cone to
begi n today's hearing.

Clerk, wll you please
call the roll to take attendance.
Menbers who are in attendance w ||
pl ease indicate that you are
present when your nane is call ed.

THE CLERK: Counci | nenber
Jones.

COUNCI LMAN JONES:
Present .

THE CLERK:

Counci | menber Ahnad.

COUNCI LWOVAN AHVAD:
Present .

THE CLERK:

Counci | menber Driscoll.

COUNCI LMAN DRI SCOLL:

Present.

THE CLERK
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1 Counci | menber Thonmas.

2 (No response.)

3 THE CLERK: Vice-Chair
4 Bass.

5 (No response.)

6 THE CLERK: Chair

7 G I nore Richardson.

8 COUNCI LWOVAN G LMORE

9 RI CHARDSON: | am present. Thank
10 you. A quorumof the commttee is
11 now present. This hearing is now
12 called to order. This is the

13 public hearing of the Conmttee on
14 Fi nance regarding Bill No. 260691.
15 Clerk, wll you please
16 read the title of the bill.

17 THE CLERK: Bill No.

18 260691, an ordi nance authori zi ng
19 and approvi ng the execution and
20 delivery of a Service Agreenent
21 between The City of Phil adel phi a,
22 Pennsyl vani a and Phi | adel phi a
23 Authority for Industrial

24 Devel opnent relating to the

888-893-3767 Lexitas operates in all 50 states and is licensed where required. LEXITAS
www.lexitaslegal.com Nevada Registration #116F. California Firm Registration #179 A



Conmi ttee on Fi nance

1 financi ng of the buil dout,

2 construction, equipping,

3 i nstallation and i nplenentation of
4 | nprovenents for the devel opnent of
5 a forensics laboratory for the

6 Phi | adel phi a Police Departnent at a
7 specified property or properties

8 owned or | eased, and operated, by

9 the City; approving the issuance by
10 such Authority of bonds, notes or
11 ot her evi dences of indebtedness in
12 one or nore series to finance or

13 refinance the costs of such project
14 and aut hori zi ng and approving the
15 obligation of the Gty to pay in

16 full when due the Service Fee and
17 ot her anounts payabl e under the

18 Servi ce Agreenent; authori zing

19 certain Gty officers to take
20 certain actions required to issue
21 such bonds, notes or other
22 evi dences of i ndebtedness;
23 covenanting that the Gty wll nake
24 necessary appropriations in each of
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1 the City's fiscal years to provide
2 for, and will make tinely paynents
3 of, the Service Fee and ot her

4 anmounts due under the Service

5 Agreenent; and authorizing Gty

6 officials to take other necessary
7 or appropriate actions to

8 ef fectuate the purposes of this

9 Ordi nance; all under certain terns
10 and condi ti ons.

11 COUNCI LWOVAN G LMORE

12 RI CHARDSON: Thank you. Thank you
13 very much. Before we call the

14 first panel we have here to

15 testify, | just want to note for
16 the record that this day is a |ong
17 time comng. | know that we all
18 have been working very hard on this
19 $40 nmillion bond initiative that's
20 centered in Council menber Jam e
21 Gauthier District. | did have an
22 opportunity to speak with her
23 regarding this initiative, and we
24 are ready to proceed.
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1 Prior to calling the

2 first panel, is there any nenber

3 here wi shing to give very brief

4 remarks prior to recalling the

5 first panel?

6 COUNCI LMAN JONES: Very
7 brief.

8 COUNCI LWOVAN G LMORE

9 RI CHARDSON: Thank you. The Chair
10 recogni zes Counci | nenber Jones.

11 COUNCI LMAN JONES: Thank
12 you, Madam Chair, and | concur.

13 This has been a | ong,

14 w nding road, but an essential part
15 of the crimnal justice process.

16 Al of us have been down to the old
17 | ab where we've seen things |ike

18 evidence. Mrre guns than |'ve ever
19 seen in one place. Mre drugs than
20 |'ve ever seen in any place. And
21 the fact that sone of the

22 processing of ballistics and ot her
23 essential tools for justice are

24 del ayed, not to nention that the
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i ndi vidual s that work there are in
smal |l cubicles. And | don't
under st and spaci ng of that and how
they maintain their professional
wor kf or ce.

But |'m excited about
this day. And so, thank you. And
that was as brief as | could do.

COUNCI LWOMAN G LMORE
RI CHARDSON: It was brief no matter
how | ong it took. W thank you,
our Chair of Public Safety --

COUNCI LWOVAN AHVAD:

(I naudi bl e) .

COUNCI LWOMAN G LMORE
RI CHARDSON: Ckay. Qur Chair of
Public Safety, we want to say thank
you for all of your work, for all
the tours that you've taken us on,
on all of these facilities in the
public safety portfolio. W
recogni ze that this is sonething
t he public has been asking us for

to really nodernize the back end of
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1 t he police operation.

2 And so, we're glad that
3 this day is finally here and that
4 we were able to work out all the

5 details to make it to this nonent.
6 | now recogni ze

7 Counci | menber Ahmad for very brief
8 remar ks.

9 COUNCI LWOVAN  AHMAD:

10 Thank you, Madam Chair.

11 Good norni ng, everyone.
12 This is a long tinme comng and |I'm
13 so pleased. | have spent a | ot of
14 ny time in labs. Before | ran for
15 office, I was a scientist. | did
16 genetics research. So when peopl e
17 tal k about a crime lab, | don't

18 just picture a building. | picture
19 t he bench, the sanples, the people
20 working late to get a result,
21 right. And having visited the
22 previous crine lab, | can tell you
23 our forensic staff are anong the

24 best in the country.
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1 But for years, we have
2 asked themto do great work in a

3 building that's too small, too old.
4 Evi dence has waited on shel ves.

5 Survivors and famlies have waited
6 along wth it. So this is an

7 auspi ci ous and nonent ous occasi on
8 for us to say the Gty of

9 Phi | adel phia is stepping up and

10 maki ng sure we're solving our

11 crimes. And | also wanted to nmeke
12 sure that we are properly staffed
13 beyond just opening this.

14 | yield back ny tine,

15 Madam Chair. But today is a good
16 day.

17 COUNCI LWOVAN G LMORE

18 RI CHARDSON: Thank you. Thank you
19 very nuch, Council nenber Ahmad, and
20 t hank you so much for your work.
21 Clerk, will you please
22 call the first panel we have to
23 testify on Bill No. 260691.
24 THE CLERK: Jacquel i ne

888-893-3767 Lexitas operates in all 50 states and is licensed where required. L EXITAS

www.lexitaslegal.com Nevada Registration #116F. California Firm Registration #179



10
Conmi ttee on Fi nance

1 Dunn, Gty Treasurer, followed by

2 MVat t hew Bowran, Deputy Gty

3 Treasurer for Debt.

4 (Wtnesses approached

5 wtness table.)

6 COUNCI LWOVAN 3 LMORE

7 Rl CHARDSON: Good norning. Thank

8 you so nuch for being here. Please
9 state your nane for the record and
10 proceed with your testinony.

11 Cl TY TREASURER DUNN:

12 Good norning, Chair and nenbers of
13 the Finance Commttee. | am Jackie
14 Dunn, City Treasurer. Here with ne
15 today is Deputy Cty Treasurer Matt
16 Bowman and representatives fromthe
17 Departnment of Public Property and
18 t he Phil adel phia Police Departnent.
19 W are here to testify in support
20 of Bill 260691.

21 This bill woul d

22 authorize the Cty to enter into a
23 service agreenent wth Phil adel phia

24  Authority for Industrial

888-893-3767 Lexitas operates in all 50 states and is licensed where required. LEXITAS
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1 Devel opnent, or PAID to finance a

2 portion of capital inprovenents for

3 the forensics |ab project at 4101

4 Mar ket Street. Through a bond

5 | ssuance, bonds woul d be issued in

6 an aggregate anmpunt up to $40

7 mllion, plus related costs of

8 | ssuance, credit enhancenent and

9 di scount.

10 The bonds woul d be

11 secured by the Cty's obligation,

12 under the Service Agreenent to

13 budget and appropriate annual |y

14 anobunts necessary to pay the

15 service fees, which would be

16 sufficient to pay the debt service

17 on these bonds. Such service fee

18 paynents are included in the

19 approved FY27 budget and FY27

20 t hrough '31 Five Year Pl an.

21 In May 2025, City

22 Counci | passed a conpanion bill,

23 250323, to permt the City to enter

24 into a long-term |l ease for the
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forensics lab site. This | ease was
si gned on Decenber 17, 2025 and
construction began at that tine.
The projected construction schedul e
extends through late April 2027.

Thank you for your
consi deration and the opportunity
to testify. | respectfully request
that the conmmttee report the bil
with favorabl e recommendati on and a
suspension of the rules so as to
permt first reading at the next
session of Council. Thank you.
And we are happy to answer any
guestions that you nay have.

COUNCI LWOVAN G LMORE
RI CHARDSON: Thank you. Thank you
very much for your testinony and
for your work on this.

Matt, you're here just
to answer questions?

MR. BOWAN: ( Nodded
affirmatively).

COUNCI LWOVAN G LMORE
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RI CHARDSON: Just state your nane
for the record and your title so we
know t hat you're here.

MR. BOAWAN. Hi. Matt
Bowran, Deputy Cty Treasurer.

COUNCI LWOVAN G LMORE
RI CHARDSON: Excellent. Thank you
very nmuch for being here.

Are there any questions
or comments from nenbers of the
conmittee for this panel?

(No response.)

COUNCI LWOMAN G LMORE
RI CHARDSON: Ckay. You know what
|'"'mgoing to ask. |If you could
just talk about the firnms that wll
be working through the deal, if
that's sonething you can share at
this time. And you know why |'m
aski ng.

CI TY TREASURER DUNN:
Yes, absolutely. 1In terns of
underwiting, we have two firnms,

given the size of the transaction

888-893-3767 Lexitas operates in all 50 states and is licensed where required.
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1 Is smaller relative to sone of the
2 other City borrowi ngs. But Raynond
3 Janes is the senior underwiter and
4 Stern Brothers is the co-senior.

5 COUNCI LWOVAN G LMORE

6 RICHARDSON: |'m sorry. May you

7 repeat that again?

8 Cl TY TREASURER DUNN:

9 Raynond Janes.

10 COUNCI LWOVAN G LMORE

11 R CHARDSON: Okay.

12 Cl TY TREASURER DUNN:

13 Whi ch has local offices in the city
14 for weal th nmanagenent, and Stern

15 Brothers. Despite the nane, it's
16 I s a woman- owned i nvest nent banki ng
17 firm

18 COUNCI LWOVAN 3@ LMORE

19 RICHARDSON: Okay. That will

20 continue to be inportant to nme on
21 every bond deal and bond

22 aut hori zation that conmes through

23 this coomittee. And | have to say

24 that for the record, that we're

888-893-3767 Lexitas operates in all 50 states and is licensed where required. LEXITAS
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supporting | ocal businesses,

di sadvant aged busi nesses. So they
have an opportunity to work on

t hese deals as well.

Cl TY TREASURER DUNN:
Absol utely. We appreciate your
support on that, and that is
| nportant to us as well.

COUNCI LWOVAN G LMORE
RI CHARDSON: Very nuch so.

Are there any additional
questions or comments for these
W t nesses?

(No response.)

COUNCI LWOVAN 3 LMORE
RI CHARDSON: Ckay. Seeing none, we
t hank you very, very nuch for your
testinony and for your work. And
we thank you for being here.

Are there any additi onal
panel i sts who were not called or
who are present in the chanbers at
this tinme?

(No response.)
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COUNCI LWOVMAN G LMORE
RI CHARDSON: And is there anyone
el se here to provide testinony or
public comment on Bill No. 2606917

(No response.)

COUNCI LWOVAN G LMORE
RI CHARDSON: (Ckay. Seeing none and
no further testinony, we will begin
Wi th the public coment portion.

Are there any w tnesses
or names of individuals who have
signed up for public coment?

THE CLERK: No.

COUNCI LWOVAN G LMORE
RI CHARDSON: Ckay. Thank you very
much.

Is there anyone el se
here wi shing to give public coment
t hat has not done so as of this
tinme?

(No response.)

COUNCI LWOMAN G LMORE
RI CHARDSON: Ckay. Seeing none and

gi ven that we have no further

888-893-3767 Lexitas operates in all 50 states and is licensed where required.
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W t nesses, panels or comments, we
w || now concl ude the public
hearing and go into our public
neeting. W will now begin the
public neeting on the previously
mentioned bill, which is Bill No.
260691.

Clerk, wll you please
call the roll to take attendance.
Menbers who are in attendance will
pl ease indicate that you are
present when your nane is call ed.

THE CLERK:
Counci | menber Jones.

COUNCI LMAN JONES:
Present.

THE CLERK:
Counci | menber Thonas.

(No response.)

THE CLERK:
Counci | menber Ahnad.

COUNCI LWOVAN  AHMVAD:
Present.

THE CLERK
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1 Counci | menber Driscoll.

2 COUNCI LMAN DRI SCOLL:

3 Present .

4 THE CLERK: Vice-Chair

5 Bass.

6 (No response.)

7 THE CLERK: Chair

8 G | nore Ri chardson.

9 COUNCI LWOVAN G LMORE
10 RI CHARDSON: Present. And the
11 Chair notes for the record the
12 presence of Council nmenber |sai ah
13 Thomas. Thank you. A quorum of
14 the committee is present. The
15 Chair now recogni zes Counci | menber
16 Driscoll for a notion on Bill No.
17 260691.

18 COUNCI LMAN DRI SCOLL:
19 Thank you, Chair.

20 | nove that Bill No.
21 260691 be reported fromthis

22 conmittee with a favorable

23 recommendati on and further nove

24 that the rules of Council be

888-893-3767 Lexitas operates in all 50 states and is licensed where required. LEXITAS
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suspended to permt first reading
of this bill at the next session of
Counci | .

(Duly seconded.)

COUNCI LWOMAN G LMORE
RI CHARDSON: The Chair notes for
the record that the notion has been
seconded by Counci |l nenber Jones.

It has been noved and
properly seconded that Bill No.
260691 be reported fromthis
committee with a favorable
recommendati on and further nove
that the rules of Council be
suspended as to permt first
reading of this bill at the next
sessi on of Council.

Al'l those in favor of
the notion will indicate by stating
aye.

(Aye.)

COUNCI LWOMAN G LMORE
RI CHARDSON: All those opposed?

(No response.)
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1 COUNCI LWOVAN G LMORE
2 RI CHARDSON: The ayes have it and
3 the notion carries. Bill No.
4 260691 will be reported fromthis
5 committee with a favorable
6 recommendation, noting that the
7 rul es of Council be suspended as to
8 permt first reading of this bill
9 at the next session of Council.
10 Seeing no further
11 busi ness before the Commttee on
12 Fi nance this norning, thank you all
13 so nuch for being here. And this
14 concl udes the Comm ttee on Finance
15 for today. Thank you very nuch for
16 your attendance and for your
17 participation. Have a great day.
18 - - -
19 (Commi ttee on Fi nance
20 concl uded at 10:30 a.m)
21 - - -
22
23
24
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1 CERTI FI CATI ON
2
I, hereby certify that the proceedi ngs
3
and evi dence noted are contained fully and
4
accurately in the stenographic notes taken
5
by me in the foregoing nmatter, and that
6
this is a correct transcript of the sane.
7
8
9
10
11
C\ '
12 C\Jatha_ (__
TANEHA CARROLL
13 Court Reporter - Notary Public
14
15
16
17
18
(The foregoing certification of this
19
transcri pt does not apply to any
20
reproducti on of the sane by any neans,
21
unl ess under the direct control and/or
22
supervi sion of the certifying reporter.)
23
24
888-893-3767 Lexitas operates in all 50 states and is licensed where required. | L EXITAS

www.lexitaslegal.com Nevada Registration #116F. California Firm Registration #179



Conmi ttee on Fi nance

| ndex: $40..excited

authorize 10:22

B

$
$40 11:6

1
17 12:2

2

2025 11:2112:2

2027 12:5

250323 11:23

260691 9:23 10:20 16:4

back 7:24 9:14
banking 14:16
began 12:3
begin 16:8
bench 8:19

bill 9:23 10:20,21 11:22 12:9
16:4

bond 11:4 14:21
bonds 11:5,10,17
borrowings 14:2
Bowman 10:2,16 12:22 13:4,5
Brothers 14:4,15
budget 11:13,19
building 8:18 9:3

businesses 15:1,2

3
31 11:20

4
4101 11:3

A

C

absolutely 13:22 15:6
additional 15:11,20
affirmatively 12:23
aggregate 11:6
agreement 10:23 11:12
Ahmad 7:138:7,9 9:19
amount 11:6
amounts 11:14
annually 11:13
approached 10:4
approved 11:19
April 12:5
auspicious 9:7
Authority 10:24

authorization 14:22

call 9:22

called 15:21

capital 11:2

Chair 7:12,16 8:10 9:15 10:12
chambers 15:22

city 9:810:1,2,11,14,15,22
11:21,23 13:5,21 14:2,8,12,13
15:5

City's 11:11

Clerk 9:21,24 16:13
co-senior 14:4
comment 16:4,9,12,18
comments 13:10 15:12

committee 10:13 12:9 13:11
14:23

companion 11:22

consideration 12:7

construction 12:3,4
continue 14:20

costs 117

Council 11:2212:13
Councilmember 8:79:19

COUNCILWOMAN 7:9,13,15
8:99:17 10:6 12:16,24 13:6,13
14:5,10,18 15:9,15 16:1,6,14,
22

country 8:24
credit 11:8
crime 8:17,22
crimes 9:11

cubicles 7:2

D

day 7:78:39:16
deal 13:17 14:21
deals 15:4

debt 10:311:16
December 12:2
Department 10:17,18
Deputy 10:2,1513:5
details 8:5
Development 11:1
disadvantaged 15:2
discount 11:9

Dunn 10:1,11,14 13:21 14:8,
12 155

end 7:24
enhancement 11:8
enter 10:22 11:23
Evidence 9:4
Excellent 13:7

excited 7:6

888-893-3767

Lexitas operates in all 50 states and is licensed where required. hWLEXITAS

www.lexitaslegal.com Nevada Registration #116F. California Firm Registration #179 A




Conmi ttee on Fi nance

| ndex: extends. . project

extends 12:5

F

facilities 7:20
families 9:5
favorable 12:10
fee 11:17

fees 11:15
finally 8:3
finance 10:13 11:1
firm 14:17

firms 13:16,23
forensic 8:23
forensics 11:312:1
FY27 11:19

G

genetics 8:16

GILMORE 7:9,15 9:17 10:6
12:16,24 13:6,13 14:5,10,18
15:9,15 16:1,6,14,22

give 16:18

glad 8:2

good 8:119:1510:7,12
great 9:2

H

happy 12:14

important 14:20 15:8
improvements 11:2
Inaudible 7:14
included 11:18
individuals 7:116:11
Industrial 10:24

investment 14:16
issuance 11:5,8
issued 11:5

N

Jackie 10:13
Jacqueline 9:24
James 14:3,9

names 16:11
nodded 12:22

O

lab 8:17,22 11:312:1
labs 8:14

late 8:2012:5

lease 11:2412:1
local 14:1315:1
long 7:118:12
long-term 11:24
lot 8:13

obligation 11:11
occasion 97
office 8:15
offices 14:13
opening 9:13
operation 8:1

opportunity 12:7 15:3

P

M

Madam 8:10 9:15
maintain 7:4

make 8:59:11
making 9:10
management 14:14
Market 11:4

Matt 10:15 12:20 13:4
matter 7:10
Matthew 10:2
members 10:12 13:10
million 11:7
modernize 7:24
moment 8:5
momentous 9:7
morning 8:11 10:7,12

PAID 11:1

panel 9:2213:11
panelists 15:21
passed 11:22
pay 11:14,16
payments 11:18
people 8:16,19
permit 11:23 12:12
Philadelphia 9:9 10:18,23
picture 8:18

Plan 11:20
pleased 8:13
police 8:110:18
portfolio 7:21
portion 11:216:9
present 15:22
previous 8:22
proceed 10:10
professional 7:4

project 11:3

888-893-3767 Lexitas operates in all 50 states and is licensed where required. hWLEXITAS
www.lexitaslegal.com Nevada Registration #116F. California Firm Registration #179 A



Conmi ttee on Fi nance

| ndex:

projected 12:4
properly 9:12
Property 10:17
provide 16:3

public 7:12,17,21,23 10:17
16:4,9,12,18

Q

guestions 12:15,21 13:9
15:12

ran 8:14

Raymond 14:2,9
reading 12:12
recognize 7:22 8:6
recommendation 12:10
record 10:9 13:2 14:24
related 11:7

relative 14:1

remarks 8:8

repeat 14:7

report 12:9
representatives 10:16
request 12:8
research 8:16
respectfully 12:8

response 13:12 15:14,24
16:5,21

samples 8:19
schedule 12:4
scientist 8:15
secured 11:11
senior 14:3
service 10:23 11:12,15,16,17
session 12:13
share 13:18
shelves 9:4
signhed 12:216:12
site 12:1

size 13:24

small 7:29:3
smaller 14:1
solving 9:10
spacing 7:3
spent 8:13

staff 8:23
staffed 9:12
state 10:913:1
stepping 9:9
Stern 14:4,14
Street 11:4
sufficient 11:16
support 10:19 15:7
supporting 15:1
Survivors 9:5

suspension 12:11

time 8:12,14 9:14 12:3 13:19
15:23 16:20

title 13:2

today 9:1510:15
tours 7:19
transaction 13:24

Treasurer 10:1,3,11,14,15
13:5,21 14:8,12 15:5

U

understand 7:3
underwriter 14:3

underwriting 13:23

\Y

visited 8:21

w

waited 9:4,5

wanted 9:11

wealth 14:14

wishing 16:18

witnesses 10:4 15:13 16:10
woman-owned 14:16

work 7:1,18 8:4 9:2,20 12:19
15:3,18

workforce 7:5
working 8:2013:17

projected..yield

result 8:20 . Y
R|C.HAR-DSO!\| 7:10,1§ 9:18 Year 11:20
10:7 12:17 13:1,7,14 14:6,11, table 10:5
19 15:10,16 16:2,7,15,23 years 9:1
talk 8:17 13:16 ;
rules 12:11 yield 9:14
terms 13:22
s testify 9:2310:19 12:8
testimony 10:10 12:18 15:18
safety 7:12,17,21 16:3,8
888-893-3767 Lexitas operates in all 50 states and is licensed where required. hWLEXITAS

www.lexitaslegal.com Nevada Registration #116F. California Firm Registration #179 A



City of Philadelphia

City Council
Chief Clerk's Office
402 City Hall
Philadelphia, PA 19107

Meeting Agenda

Wednesday, October 7, 2026

10:00 AM

Room 400, City Hall

Committee on Finance
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260691 An Ordinance Authorizing and approving the execution and delivery of a Service
Agreement between The City of Philadelphia, Pennsylvania and Philadelphia
Authority for Industrial Development relating to the financing of the buildout,
construction, equipping, installation and implementation of improvements for the
development of a forensics laboratory for the Philadelphia Police Department at a
specified property or properties owned or leased, and operated, by the City;
approving the issuance by such Authority of bonds, notes or other evidences of
indebtedness in one or more series to finance or refinance the costs of such project
and authorizing and approving the obligation of the City to pay in full when due the
Service Fee and other amounts payable under the Service Agreement; authorizing
certain City officers to take certain actions required to issue such bonds, notes or
other evidences of indebtedness; covenanting that the City will make necessary
appropriations in each of the City’s fiscal years to provide for, and will make timely
payments of, the Service Fee and other amounts due under the Service Agreement;
and authorizing City officials to take other necessary or appropriate actions to
effectuate the purposes of this Ordinance; all under certain terms and conditions.

Attachments:  Bill No. 26069100
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