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COUNCI LMAN SQUI LLA:  Thank

you, everyone. Today is Monday,

Cct ober 17th for the Conmttee on

Fi nance. Good norning. Before we
begin the public hearing, I wll make
the foll owi ng announcenents:

Due to the continued threat
of public health fromCOvVID- 19, City
Council Conmittees are currently
nmeeting renotely. W are using
M crosoft Teans to nmake these renote
heari ngs possible. Instructions for
how t he public may view or offer
public testinony at public hearings
of Council Commttees are included in
the public hearing notices that are
publ i shed in the Philadel phia Daily
News, |nquirer and Legal
Intelligencer prior to the hearing
and can al so be found at
PHLCouncil.com | now note that the
hour has cone.

M. MMonagle, will you

pl ease call the roll to take
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attendance from Menbers that are in
attendance. Please indicate that you
are present when your name is being
cal | ed.

THE CLERK:  Counci | woman
Bass.

COUNCI LWOMAN BASS:  Good
nmorni ng, M. Chairman, coll eagues and
the City of Philadel phia.

THE CLERK:  Counci | woman
Gym

COUNCI LWOMAN GYM  Good
norning, M. Chair and coll eagues. |
am present.

THE CLERK:  Counci | man
Jones.

COUNCI LMAN JONES:  Good
nmorni ng, M. Chair, colleagues,
Eagles fans, Philly fans around the
Cty.

THE CLERK:  Counci |l man On.

(No response.)

THE CLERK: And,

Counci | menmber Squi l | a.

COUNCI LMAN SQUI LLA:  Good
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nor ni ng, col |l eagues. Present. Thank
you. A quorumof the Commttee is
present and the hearing is now called
to order.

This is a public hearing of
the Commi ttee on Finance regarding
Bill Nos. 220659, 220660, and 220742.
M. MMonagle, wll you please read
the title of the bills.

THE CLERK: 1'Il read al
three bills before testinony.

Bill No. 220659, anendi ng
Bill No. 220401 entitled "An
Ordi nance Anendi ng Chapter 19-1500 of
The Phi |l adel phia Code, entitled 'Wge
and Net Profits Tax,' by revising
certain tax rates, under certain
terns and conditions,"” to correct a
t ypographical error in stating the
period in which a reduction in the
resident Net Profits Tax rate is
appl i cabl e.

And Bill No. 220660,
anmending Bill No. 210284, entitled

"An O di nance Anendi ng Chapter
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19- 2600 of The Phil adel phi a Code,
entitled 'Business |Incone and
Recei pts Taxes,' by revising certain
tax rates, under certain terns and
conditions" to fix a mstake in
identifying the tax year to which a
tax reduction applies, so that the
tax reduction applies in FY2023, all
under certain terns and conditions."”
And Bill No. 220742,
aut hori zing an increase in the
nonel ect oral indebtedness of the City
wi thin the Pennsyl vani a
constitutional limt; authorizing the
Bond Committee to sell bonds at
public or private negotiated sale, to
provi de funds toward various capital
muni ci pal purposes, providing for
appropriations to the Sinking Fund
Commi ssion for the paynent of such
bonds; and aut horizing agreenents to
provide credit or paynent or
liquidity sources for the bonds in
connection with issuance of the

bonds, and certain other actions.
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COUNCI LMAN SQUI LLA:  Thank
you, M. MNMbnagl e.

Before we begin to hear the
testinony fromthe w tnesses we have
for today, everyone who has been
invited to the neeting to testify
shoul d be aware that this public
hearing is being recorded. Because
the hearing is public, participants
and vi ewers have no reasonabl e
expectation of privacy. By
continuing to be in the neeting, you
are consenting to being recorded.

Additionally, prior to
recogni zi ng Menbers for questions or
comments they have for the w tnesses,
| will note for the record at this
time that we will use the chat
feature available in Mcrosoft Teans
to allow Menbers to signify that they
wi sh to be recognized. |In order to
conply with the Sunshine Act, the
chat feature nust only be used for
t hi s purpose.

M. MNMonagl e, can you
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pl ease call the panel to be
testifying this norning for the first
bill.

THE CLERK: Yes. Can we
have M. Rob Dubow.

MR, DUBOW Morning. Chair,
isit okay if | do all three bills at
once in ny testinony?

COUNCI LMAN SQUI LLA:  Yes,
absol utely. Thank you.

MR. DUBOW Great. Thanks.
Good norning, Chair Squilla and the
menbers of the Finance Comm ttee.
"' m Rob Dubow, Finance Director. |'m
j oi ned by col |l eagues fromthe Budget
O fice, Departnent of Revenue and the
Treasurer's Ofice. | want to thank
you for the opportunity to testify in
support of Bills 220659, 220660 and
220742.

Bills 220659 and 220660
provi de technical corrections to the
Net Profits Tax and Business I ncone
and Recei pts Tax | egislation that was

enacted earlier this year. The
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changes will conformthe code to the
rates i ntended by Council and they
wer e subsequently included in the
Five Year Plan that was submtted to
and approved by PICA

Bill No. 220742 authori zes
the |l oan for the FY23 Capital Budget,
whi ch was approved by Cty Council in
June. This new legislation is
slightly larger to account for the
anmendnments to the final Capital
Budget passed by Council and is al so
needed due to sonme technical issues
with the advertising of the original
| oan aut hori zation in the spring.
That concludes ny testinony and we're
avail able to answer any questions the
Conmittee may have.

COUNCI LMAN SQUI LLA:  Wow.
That was great testinony there, Rob.
We appreciate it.

Just for clarity, and | know
that these bills mainly are for
techni cal purposes for changes of the

intent of Council's legislation, is
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t here anything el se besides the
changes? | know | guess it was in
the final bill that there was an
addi ti onal addage to that |anguage.

MR. DUBOW Yeah, for the
| oan aut horization bill, the initial
| oan aut hori zation bill was based on
t he proposed budget fromthe
Admi nistration. This version of the
| oan aut hori zation al so includes the
anmendnments that were nmade during the
budget processing discussions with
Counci | .

COUNCI LMAN SQUI LLA:  Ri ght,
and they were agreed on both by
Counci|l and the Adm nistration so
this change i s necessary, so
appreci ate that.

Il will see if there are any
guestions for M. Dubow on these
bills?

(No response.)

COUNCI LMAN SQUI LLA:  Seei ng

none, is there anyone else to

testify?
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(No response.)

COUNCI LMAN SQUI LLA: Al so,
I"d Iike to recogni ze Council man GCh
is present at the hearing.

M. MMonagle, is there
anybody else to testify or any public
comment for these bills?

THE CLERK: No,

M. Chairman. W have no further
t esti nony.

COUNCI LMAN SQUI LLA:  Okay.

G eat. Hearing no further questions

from Menbers and there being no other
panelists to testify, we wll take a

brief break to connect nmenbers of the
public that wwsh to testify and since
there aren't any, we will nove on to

endi ng the heari ng.

This will concl ude the
hearing and we'll now go into a
public nmeeting. Being no further
questions from nenbers of the
Committee and no other witnesses to
testify, I'll ask if there's anyone

el se present in the hearing whose
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nane we failed to call at this tine
to wwsh to offer testinony on the
bill being considered today?

(No response.)

COUNCI LMAN SQUI LLA:  Si nce
there is none, | want to thank al
the panels and witnesses for their
participation today. W val ue your
opinions. W nowinvite all panels
and wi tnesses to pl ease di sconnect
fromthe neeting before we go into
our public neeting. We will now
pause the proceedings briefly as
mul ti ple participants | eave the
heari ng.

Thank you. This concl udes
the public hearing of the Commttee.
W will now go into a public neeting
to consider the actions to be taken
on these bills before this Commttee
t oday.

M. MMonagle, wll you
pl ease call the roll of Menbers.

THE CLERK:  Counci | woman

Bass.
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COUNCI LWOVAN BASS:  Aye.

THE CLERK: Counci | woman

Gym
(No response.)
THE CLERK:  Counci | man
Jones.
COUNCI LMAN JONES:  Present.
THE CLERK:  Counci |l man On.
COUNCI LMAN OH:  Present.
THE CLERK:  Counci | man
Squilla.

COUNCI LMAN SQUI LLA:
Present. W now have a quorum

And the Chair will recognize
Counci | mrenmber Bass for a notion on
Bill No. 220659.

COUNCI LMOVAN BASS: Thank
you, M. Chairnan.

| nmove that Bill No. 220659
be reported fromthis Conmttee with
a favorabl e recommendati on

COUNCI LMAN JONES:  Second.

COUNCI LMAN SQUI LLA: | note
t hat Counci | renber Jones seconds the

mot i on. It has been noved and
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properly seconded that Bill No.
220659 be approved.

Al those in favor of the

nmotion will signify by saying aye.
(Aye.)

COUNCI LMAN SQUI LLA:  Any
opposed?

(No response.)

COUNCI LMAN SQUI LLA:  The
ayes have it. The notion carries.
Bill No. 220659 will be reported from
this Conmttee with a favorable
reconmendati on and further nove that
the rules of Council be suspended to
permt the first reading of this bil
at the next session of Council.

The Chair recogni zes
Counci | mrember Bass for a notion on
Bill No. 220660.

COUNCI LWOMAN BASS:  Thank
you, M. Chairman.

| nmove that Bill No. 220660
be noved fromthis Commttee with a
favorabl e reconmendati on.

COUNCI LMAN JONES: Second.
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COUNCI LMAN SQUI LLA:  The
nmoti on has been noved and properly
seconded, and the favorable
recommendation to suspend the rul es
for first reading of this bill at the
next session of Council.

Al in favor?

(Aye.)

COUNCI LMAN SQUI LLA:  Any
opposed?

(No response.)

COUNCI LMAN SQUI LLA:  The
ayes have it. |It's been noved and
properly seconded. The ayes have it
and the notion carries. Bill No.
220660 will be reported fromthis
Commttee with a favorable
reconmendati on and further nove that
the rules of Council be suspended to
permt the first reading of this bill
at the next session of Council.

The Chair now recogni zes
Counci | renber Bass for a notion on
Bill No. 220742.

COUNCI LWOVAN BASS:  Thank
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you, M. Chairnman.

| nmove that Bill No. 220742
be noved fromthis Commttee with a
favorabl e recommendati on and al so for
a suspension of the rules.

COUNCI LMAN JONES:  Second.

COUNCI LMAN SQUI LLA:  For the
record seconded by Counci |l nenber
Jones. It has been noved and
properly seconded that Bill No.
220742 be approved.

Al in favor say aye.

(Aye.)

COUNCI LMAN SQUI LLA:  Any
opposed?

(No response.)

COUNCI LMAN SQUI LLA:  The
ayes have it and the notion carries.
Bill No. 220742 be reported fromthis
Committee with a favorable
reconmendati on and further nove that
the rules of Council be suspended to
permt the first reading of this bill
at the next session of Council.

Are there any ot her
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addi tional remarks?
(No response.)

COUNCI LMAN SQUI LLA:  Seei ng
none, this will conclude the business
before the Commttee of Finance
today. Thank you all very much and
t hank you for quick testinony and for
t he busi ness done today. Thank you.
Everyone have a great day.

COUNCI LMAN JONES:  Thank
you, M. Chairman.

COUNCI LWOMAN BASS:  Thank
you, M. Chairnman.

COUNCI LMAN SQUI LLA:  Have a
great day.

(Conmittee on Finance

concluded at 10:18 a.m)
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CERTI FI CATI ON

I, hereby certify that the
proceedi ngs and evi dence noted are contai ned
fully and accurately in the stenographic notes
taken by ne in the foregoing matter, and that

this is a correct transcript of the sane.

TANEHA CARROLL
Court Reporter - Notary Public

(The foregoing certification of
this transcri pt does not apply to any
reproducti on of the sane by any neans,
unl ess under the direct control and/or

supervi sion of the certifying reporter.)
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