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BILL 170206 - An ordinance authorizing and
approving the execution and delivery of a
Service Agreement between the City of
Philadelphia and the Philadelphia Authority of
Industrial Development relating to the
financing of the City of Philadelphia®s
Rebuild program...
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COUNCIL PRESIDENT CLARKE:
We"re going to start now. Good
afternoon. The meeting i1s now called to
order. | recognize the presence of a
quorum of Committee members.

The Clerk will please read the
title of the bill before us today.

THE CLERK: Bill No. 170206, an
ordinance authorizing and approving the
execution and delivery of a Service
Agreement between the City of
Philadelphia and the Philadelphia
Authority for Industrial Development
relating to the financing of the City of
Philadelphia®s Rebuild program, approving
the issuance by the Philadelphia
Authority for Industrial Development of
bonds, notes or other evidences of
indebtedness In one or more series to
finance or refinance such program and
authorizing and approving the obligation
of the City of Philadelphia to pay in
full when due the Service Fee and other

amounts payable under the Service
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6/12/17 - WHOLE - BILL 170206
Agreement; authorizing certain City
officers to take certain actions required
to i1ssue such bonds, notes or other
evidences of iIndebtedness; covenanting
that the City of Philadelphia will make
necessary appropriations in each of the
City"s fiscal years to provide for, and
will make timely payment of, the Service
Fee and other amounts due under the
Service Agreement; and authorizing City
officials to take necessary or
appropriate actions, all under certain
terms and conditions.

COUNCIL PRESIDENT CLARKE:
Thank you, Mr. Christmas.

This 1s a brief bit of clarity
on the process. Bill No. 170206 had a
public hearing on June 7th, and extensive
testimony was taken at that hearing.
After hearing all the testimony on the
bill, the public hearing was concluded
and the bill was amended at a public
meeting. The public meeting was then

recessed until today so that the
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Committee could consider what further

action is to be taken on Bill No. 170206.

With that, the Chair now
recognizes Councilmember Bass for a
motion on the amendment to Bill No.
170206.

COUNCILWOMAN BASS: Thank you,
Mr. Chairman. |1 offer an amendment to
Bill No. 170206, as amended. A copy of
the amendment has been circulated to all
members of the Committee, and 1 move for
the adoption of the amendment.

(Duly seconded.)

COUNCIL PRESIDENT CLARKE:
Thank you. It has been moved and

properly seconded that the amendment to

Bill No. 170206, as amended, be approved.

All those iIn favor of the
motion will signify by saying aye.

(Aye.)

COUNCIL PRESIDENT CLARKE:
Those opposed?

(No response.)

COUNCIL PRESIDENT CLARKE: The
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6/12/17 - WHOLE - BILL 170206
motion carries, and Bill No. 170206 has
been further amended.

The Chair now recognizes
Councilmember Bass for a motion on --
thank you. [I"m sorry. A little typo.

The Chair again recognizes
Councilmember Bass for a motion.

COUNCILWOMAN BASS: Thank you,
Mr. President. | make a motion that this
Committee stand in recess until Thursday,
June 15th, 2017 at 9:00 a.m.

COUNCIL PRESIDENT CLARKE: Can
I get a second?

(Duly seconded.)

COUNCIL PRESIDENT CLARKE: 1It"s
been moved and properly seconded.

All those i1n favor say aye.

(Aye.)

COUNCIL PRESIDENT CLARKE:

Those opposed?

(No response.)

COUNCIL PRESIDENT CLARKE: The
ayes have 1t. This meeting will be

recessed until Thursday, 9:00 a.m., June
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15th.

Thank you all very much.

(Committee of the Whole

recessed at 4:05 p.m.)
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CERTIFICATE
I HEREBY CERTIFY that the
proceedings, evidence and objections are
contained fully and accurately in the
stenographic notes taken by me upon the
foregoing matter, and that this i1s a true and

correct transcript of same.

MICHELE L. MURPHY
RPR-Notary Public

(The foregoing certification of this
transcript does not apply to any reproduction
of the same by any means, unless under the
direct control and/or supervision of the

certifying reporter.)
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